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Press Release

The Ethiopian Capital Market Authority (ECMA) is pleased to announce that I-Capital Institute plc has
officially been licensed as a Securities Investment Advisor.

This development marks an important milestone for the market, contributing to the growth of Ethiopia’s
capital markets by increasing the availability of professional advisory services for investors, issuers, and
other market participants.

Additional service providers are in the licensing process, reflecting the growing interest in the capital
market sector. The Director General emphasized that this increasing demand for licenses is a positive
indicator, encouraging competition and driving innovation within the industry.

With the licensing of I-Capital Institute plc, the total number of licensed Securities Investment Advisors
in Ethiopia now stands at three. Ethiopian Capital Market Authority strongly urges the public to seek
investment advisory services exclusively from licensed entities to ensure compliance with regulatory
standards and to receive professional, reliable services.

About ECMA

The Ethiopian Capital Market Authority (ECMA) stands as a pivotal institution mandated to foster the
development and regulation of the capital market within the Federal Democratic Republic of Ethiopia.
Established under Article 3(1) of the Proclamation, the ECMA operates as an independent regulatory
body with its own juridical identity, reporting directly to the Prime Minister of Ethiopia. Embracing a
multifaceted approach, the ECMA is committed to enhancing investor confidence, facilitating capital
mobilization, and promoting sustainable economic growth through robust regulatory frameworks and
strategic initiatives.

For more information, please visit ecma.gov.et.
For enquiries & additional information contact

Saron Woldegabriel

Director, Communications & Public Relations
Phone: 011-5-57-81-62

Email: swoldegabriel@ecma.gov.et
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