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FOR IMMEDIATE RELEASE
The Ethiopian Capital Market Authority (ECMA) licenses the first securities exchange.
Addis Ababa, Ethiopia - 7/12/2024

The Ethiopian Capital Market Authority (ECMA) is pleased to make a historic announcement of
the licensing of the Ethiopian Securities Exchange S.C (ESX), marking a monumental step in
Ethiopia’s capital market development. This significant milestone is part of the broader
macroeconomic reform agenda initiated five years ago to build a modern, well-regulated
capital market that supports sustainable economic growth.

Speaking on this occasion, Ms. Hana Tehelku, Director General of ECMA, stated, "The licensing of
our first securities exchange marks a transformative milestone in our journey to establish a vibrant
capital market. This achievement signifies the foundation of a robust capital market, enabling
businesses to access sustainable financing and providing investors with new opportunities to
grow their wealth. As a regulator, we are committed to fostering transparency, integrity, and
innovation to ensure this market thrives and contributes to our shared vision of economic
prosperity."

ECMA has also granted the Ethiopian Securities Exchange an OTC (Over-The-Counter) market
license, allowing the ESX to be a platform where companies that do not meet the listing
requirements of the main market segment can trade their shares, fostering a more inclusive and
accessible capital market.

Now, the Ethiopian Securities Exchange Share Company is the sole entity licensed to operate the
platform for securities trading in Ethiopia. The public is advised that shares and other securities
offered to the public may only be traded through a licensed exchange.

About ECMA

The Efthiopian Capital Market Authority (ECMA) stands as a pivotal institution mandated to foster the development
and regulation of the capital market within the Federal Democratic Republic of Ethiopia. Established under Article
3(1) of the Proclamation, the ECMA operates as an independent regulatory body with its own juridical identity,
reporting directly fo the Prime Minister of Ethiopia. Embracing a multifaceted approach, the ECMA is committed to
enhancing investor confidence, facilitating capital mobilization, and promoting sustainable economic growth
through robust regulatory frameworks and strategic initiatives.

For more information, please visit ecma.gov.et.

For enquiries & additional information contact
Saron Woldegabriel

Director, Communications & Public Relations
Phone: 011-5-57-81-62

Email: swoldegabriel@ecma.gov.et
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IHMP, avo)(\sE),
A& P PN HA 102 AAAANT AATEEP 2018 aP-GATPT 1P 4.9 Am:
AL.0 ANOTATe&P- 29/3/2017

PATEXP PNTHA 0P AANANT APATEXL P18 avGA TPET NP AhAL7? TINC .28 aamET N80T LAD-PA: PSS
PA1L oG YPeF INE NP EINTS PN HC HNNC NANALT 020t A7L71EE9°6 AhdAL aPOd.CPTFT A.P79A NNANAN-
498 WILTLAM® ANTHA 0P APE. ¢HIAR ALPT (HU- A0 HaPOlt@« PAACXE AL avGAYPeTF 0P AhAS7 TIUNC
ANAL aP(R.CRTT 091994 1L avGATPeTT ATTINLeT HAE. aPtPr Navl1me AANANE - avBaC Lo PNTAD-T .98
APPFd:

2018 O GATPET MNPD- L. PLE NTITTT (- AGPBavC HB. aoP7 NAPPOT hovt (&1 PHEalm- P99 AhGT91, 66CP° AT
ANA P10 (W16-T7 RPTC 99924910 HAPGP PN FA 100 Pavav(lat 1ot PavgnlAM- LLE AL avl/(vY 07192 0°1T 1M~z

AL POIL aOGATPET NP AILIPGATPETT AAX OIS NtPAME. o718 TPNEeT P99.P0TFA HPGP eENGT AR, ACY T
PHLD ALPY 100D+ (- ALIC UNLAAN Phe0Z8PTFT ANAPSTT endPC AUHAN TP PPN AT 1L aPGATPHT7 NPAN
TG avt PTLFANTT ALA LEATLA

PATORS PNTHA 102 AANANT PT SL&NTC UG TRAR AT8AT PaPEavsem-7 RO1L aP-GATPL 0P 4.3 aPamIT7 HaPGP
PTFA 0P APEMC N9L.LL1D- LT DA™ JPH4G ANA PTLTA 10 MNP HAE 942570 APCOT ATLLAT TRTIH WT19.0-9°
AUNZHAN AT PATTANTIP T AN RTLAT 102 INLD7 ATILTLSMMC +RI° PAFCLL TN 102 AANANT LV 10f
QAKE OMFTIG TG WP APLPIS A6 PANTT, AZIG AV TG ATL B0 ATINFA ANLALDY (14 Do (RCaTrE
AT8TLNEG £LI1NAN =

Ot T16P° PAACLP 2018 P GATPET 100 A/ VNG LATTINA PMlSH HEP MNP .98 PFAMD: (LT LU NPST- P1NPD-
a@:ln AL AGPINEYT PULLNLAID-T aPavlG a9T) At PAF N Q8P T MNLD- W80 T4 19984 MNLD- Y- 79° TIte: PoFA
AT AT POTAdA:

AANANT PATEEP P01L avgA TPP~F NP AhAP? “INC NAFTEXS TOT P18 PGATPTFT 0L TT ATINGDT 4,98
PFAM@ NVFGTD- SCE-F aviPr? APIAA AUVHA TP PPLN ANALSTTS AdT (1L doGATPETFT av NPT PTLFAD- NAATLP
T A 0P AANANT 2L NFAM@- 100 NF aoP'ry PAD-PA::

OA PAFEAL PTFA 1P ANGATY

PAELP NTHA 0P AANADT NATEXL PNTHA 107 ATIALT hG RTTC hPLLPLCA PHEbar (LT ONTHA MNP APS. ArPe 3(1) eoadt AAdAD-
V2P A@rF PAT AMPAL TLLNTS T mé PP FPMMES +R9° j@-:: AANAMT o/ A TAOFCT PoomNP: P10PD-F +07Lt 9992071 T ACOFP AT
PavPYN AG NLM-T P994L1 hATT? 197710 NMTNe PRPTC TN0PET AS OAFR NHEHEPT A00¢- LT +R9° 1=
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