June 8, 2026
Addis Ababa, Ethiopia

ECMA Licenses United Capital Financial Services
PLC as Investment Bank

The Ethiopian Capital Market Authority (ECMA) has
granted a Capital Market Service Provider (CMSP) license
to United Capital Financial Services PLC, a subsidiary of
United Capital Group Nigeria, making it the first foreign
investment bank to establish a subsidiary in Ethiopia.

The license authorizes the company to operate under
the Investment Banking category. The Authority has also
approved the appointment of five Board Directors and
licensed four Appointed Representatives within the
company.

Issued on Friday, June 5, 2026, the license brings the total
number of licensed CMSPs in Ethiopia to 18 and the
number of investment banks to 7, reflecting the tangible
and continuous development in the operationalization
and expansion of the country’s capital market.

At the official licensing ceremony, the Director General
Hana Tehelku noted that the entry of a Pan-African
institution such as United Capital marks a historic
milestone in the development of Ethiopia’s capital
market, further indicating that the event demonstrates
strong confidence in the credibility of the country’s
emerging financial ecosystemm and the direction of
ongoing reforms.

For enquiries & additional information contact
Contact: Communications & Public Relations Directorate
Phone: 011 557 81 19

Email: communication@ecma.gov.et

She nofed that such developments
reflect growing recognition of Ethiopia’s
market  potential and institutional
progress, and can contribute fo
strengthening the depth, capacity, and
regional integration of the market, while
underscoring the importance for
licensed service providers to adhere to
the highest standards of market
conduct, governance, and regulatory
compliance.

ECMA remains committed to fostering a
fair, transparent, and efficient capital
market  ecosystem  that  supports
sustainable economic growth and
enhances investor confidence.

The Ethiopian Capital Market Authority
congratulates United Capital Financial
Services PLC and its parent company,
United Capital Group, on this milestone
and looks forward to their contribution
to the ongoing development of
Ethiopia’s capital market.



Nz 01 ¢7 2018 9.9°
AN ANNT ATERE

PAXTR? PNTFA N2 NANAMY ARLLHES NTFHA
4.26YAA ACAAN 3.91.9290.99UNC PAYNATADYY NYh
dPe AM

PATERE PNTHA (N NANAMY (NANAMY) P5LZCD REETE:
NTFA 4T TeMA nNYe (Subsidiary) AP« R4+ NTHA
42487AA ACALA 3.21.92.99UNC NTFA N2 AT ALY
dPe NMtA:

U tRIDY NAFTRE ONM TPMA NNTL NIILLI® RV.2IPADN
4P TAM® UDEIDLLD PR AYNNTADYT NYR LCPA:
PHAMO: 4L C8+ NAYANTOYT N7h HC& AC W8 W¢
P04PE ALPYE NANAMY NHU NTERIIS eaPht (5) NCE:
LLLATCTY MODY $REP NODLPHY® NAL ARGYT (4) 1A
NEEAPTP P& NMLA:

RGN NINY 28 47 2018 9.9° NLd PTHAME LU dPE NUNGE
DAM A PTIPLAT@ PNTFA NS KART NPT MIAA
®MC 0L ANG APPPF (18)F AI&UGP SRIRNTIDYT NPTy @M
DE ANY (7) N& A&CAFA: BUP SUNGE PNTHA NS TANCRYF
AT ATHF APAP SADY TELNERE SMETT PAD 0L PALA:

NEFRM 4PL AAMM Y POt AL PNANAMT PT &LENTC
Ve THhAR RYIARY:T RYL 6L4E NTHA $A ?T7-A&NE TP
0L MNL@* NNk NATTRY TNTFA TN 0LTIT AL FENR POCE
AT NARDE Uk AREY NAQ- fUNCGE 94£47N MY-9PUs&C
T A APTNEDY NA PI9AAL ACIPEPTF AL MYNé& APPrt
(DEST KYLILNE AODANTPA:

AMLRP T4 TS GDLE

PRADANLAY AE PUHAN ATHIY 2840 TET
fhAh: 011 557 81 19
A9384A: communication@ecma.gov.et

Pe 2LLATE ARADIP: A¥RU A 0LNHF
ARTTRE NS API° AG AFD« T2IIE (DAAA
PEAME +AP ADPEPF UPSTOY MPND
NEDT MAPT: API° KAE PMLE ULY
AP9MENC  N&TT  ANTPOR  RYLIZLNEAE
AODANTPA::

NTEANLI P& STAMTFD AT NPT
n&ts Ng M1-PNCr: ehC7et ANTREC
MCPPFT K RMMC TPOPRFY 97ANC
ARANTD 2072+ AT AMANPA::

PATTRE ONTHA (NP NANAMY HAG PANFIY,
ALYY 92L& Ky& P SAYNNTCTY APPr
RILLAANT ETYRT AR AE PAME PNTFA
N M1-PU&C AMYNT LADY R RCMFITT
NEIIY $LINMA::

NANAMY ARFLYE NTFA €L57AA ACAAN
3.97.9°1.99. A ARTF NNTED RCLTE NTHA
4T AHU AN $TA90F LAt AIART TR+
ARTERS PNTHA INE $ME AT ATLLNLAtT
ANTPRR (DANG® I3 +Y LIARA:



	For enquiries & additional information contact

